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TRANSIT FUND 
PROJECTION 

 
 
 

 
 

Highlights 

 
 

 Matching funds provided by Certificate of Participation (COP’s) financing were approved to add 15 new 
hybrid buses. 

 

 A new downtown circulator route is planned for the Spring of 2009. 

 
 This projection does not include capital costs for significant expansion of the fleet. 

 
 This projection does not reflect a long term plan of a fare free transit service that would significantly 

change the operational budget, ridership and the level of funding from non-City sources.   
 

 Transit service costs are projected to rise at an annual rate of 5% without any increase in service levels.  
Any increase in service levels provided would significantly increase the projected costs. 

 

 State grant revenue growth is predicted at 2% annually. 
 

 Identification of a long term funding solution to the ongoing operations of the transit system, and any 
potential future growth, will be necessary for fiscal planning and continuity of operations. 

 

 Transit administration and operations are located in the newly built facility on Fay Street. 
 
 
 
 
 
 
 
 
 
 
 


